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3OHDVH�GR� ORRN�DW� WKH�QRWLFH� ERDUG�DQG� WKH�SRVWHUV� DW�
WKH�EDFN�RI�RXU�&KXUFK�DQG�LQ�WKH�SRUFK�IRU�HYHQWV�KDS�
SHQLQJ�DURXQG� WKH�GHDQHU\� DQG�GLRFHVH�DQG�RXU� ORFDO�
FRPPXQLW\�ZKLFK� \RX�PD\�ZLVK� WR� DWWHQG� IRU� \RXUVHOI��
RU�DV�D�UHSUHVHQWDWLYH�RQ�EHKDOI�RI�RXU�SDULVK� 
 
3DWULFN�/RFNKDUW 
3DWULFN¶V�IXQHUDO�LV�LQ�FKXUFK�RQ�7XHVGD\��QG�1RYHPEHU�DW�
������DP��IROORZHG�E\�WKH�FRPPLWWDO�DW�%HQWOH\�&UHPDWRUL�
XP��7KH�IDPLO\�ZHOFRPH�\RX�WR�DWWHQG� 
 
5HPHPEUDQFH�6HUYLFH�6XQGD\���VW�2FWREHU 
,Q� WZR� ZHHNV¶� WLPH�� ZH� DUH� KROGLQJ� RXU� DQQXDO� 5HPHP�
EUDQFH�DQG�7KDQNVJLYLQJ�6HUYLFH�WR�ZKLFK�ZH�LQYLWH�HYHU\�
PHPEHU�RI�RXU�FRQJUHJDWLRQ��IDPLOLHV�DQG�IULHQGV�WR�JDWKHU�
WRJHWKHU� WR� UHPHPEHU� ZLWK� ORYH� DOO� ZKR� KDYH� GLHG� DQG�
ZKRVH� IXQHUDOV� KDYH� WDNHQ� SODFH� GXULQJ� WKH� SDVW� ����
PRQWKV�� ,Q� DGGLWLRQ� WR� PHPEHUV� RI� RXU� RZQ� IDPLO\� RU�
IULHQGV��LW�LV�D�WLPH�ZKHQ�ZH�VKRXOG�DOVR�UHPHPEHU�DOO�WKH�
SHRSOH�LQ�RXU�)URQW-/LQH�6HUYLFHV��1+6��$PEXODQFH��)LUH��
7UDQVSRUW��HWF����ZKR�GLHG�GXULQJ�WKH�&RYLG-���3DQGHPLF� 
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,W�ZLOO�EH�DQ�LQIRUPDO�VHUYLFH��ZLWK� IDPLOLDU�K\PQV�DQG�PX�
VLF�� UHDGLQJV�DQG�SUD\HUV��DQG�DQ�DSSURSULDWH�DGGUHVV� IRU�
WKH� RFFDVLRQ�� 7KHUH�ZLOO� DOVR� EH� DQ� RSSRUWXQLW\� WR� OLJKW� D�
&DQGOH�RI�5HPHPEUDQFH��DQG� WR�KDQJ�D�PHPRU\�FDUG�RQ�
RXU�WUHH��7KHVH�FDUGV�ZLOO�EH�DYDLODEOH�LQ�FKXUFK�SULRU�WR�WKH�
VWDUW�RI�WKH�VHUYLFH� $IWHU�WKH�VHUYLFH��OLJKW�UHIUHVKPHQWV�ZLOO�
EH�DYDLODEOH�DW�WKH�EDFN�RI�FKXUFK��VR�YROXQWHHUV�DUH�QHHG�
HG�WR�KHOS�ZLWK�WKHVH��3OHDVH�VSHDN�WR�)U�0LFKDHO�DIWHU�WKLV�
PRUQLQJ
V�VHUYLFH��%HUHDYHG�IDPLOLHV�KDV�EHHQ�VHQW�LQYLWD�
WLRQV�WR�DWWHQG�WKLV�VHUYLFH��3OHDVH�VXSSRUW� WKHP�E\�EHLQJ�
SUHVHQW�\RXUVHOI��DQG�EULQJ�RWKHUV�ZLWK�\RX� 
-�)U�*UDKDP 
  
*DUGHQ�6WDOO  
7KDQN� \RX� WR� HYHU\RQH� IRU� \RXU� GRQDWLRQV� LQ� JRRGV� DQG�
FDVK� VLQFH� 0DUFK� ����� UHVXOWLQJ� LQ� ������� IRU� FKXUFK�
IXQGV��:H�KDYH�GHFLGHG� WR�FDOO�D�KDOW�DW� ODVW��EXW�PDUPD�
ODGHV� DQG� MDPV� DUH� VWLOO� DYDLODEOH� IURP� RXU� IURQW� SRUFK� -�
SOHDVH�KHOS�\RXUVHOI�DQG�PDNH�D�GRQDWLRQ� LQ� WKH�+RQHVW\�
-DU�WKHUH��RU�SKRQH�LI�\RX�ZLVK�IRU�D�GHOLYHU\���7KLV�ZLOO�EH�
WKH� ILQDO� UHSRUW� LQ� WKH� 3HZ� 6KHHW�� 7KDQN� \RX� HYHU\RQH��
.DWK\� DQG� 0DUW\Q�� ��� 0LOO� 5RDG�� *UHDW� %XUVWHDG�� &0���
�6'�� ������ ������� �� ����� ����� ���� ��
KHDOG��PQN#EWLQWHUQHW�FRP 
-�.DWK\�	�0DUW\Q 
  
%HQFKHV 
:H� QRZ� KDYH� DOO� WKH� SHUPLVVLRQV� DQG� IDFXOWLHV� IRU� XV� WR�
SXUFKDVH� WKH� UHSODFHPHQW� EHQFKHV� IRU� WKH� FKXUFK\DUG��
7KH�DXWKRULW\�LV�WR�EX\���*ODVGHQ�/RZWKHU�3DUN�%HQFKHV�DW�
D�FRVW�RI���������HDFK����������IRU�WKH�SODTXH��7KH�QHLJK�
ERXUV�RI�RQH�RI�WKRVH�UHPHPEHUHG�RQ�WKH�RULJLQDO�EHQFKHV�
DUH� WR� UHSODFH� LW� DQG� ,� DP� FROOHFWLQJ�PRQH\� IRU� WKH� RWKHU�
RQH� 
 
7KH�SODTXH�ZLOO�UHDG��'RQDWHG�E\�PHPEHUV�RI�WKH�FRQJUH�
JDWLRQ��� 7KHQ� LQ� WKH�0HPRULDO� %RRN� LQ� FKXUFK�ZH�ZLOO� OLVW�
WKH�GRQRUV�DQG�WKRVH�WKH\�ZLVK�WR�UHPHPEHU� 
7KDQN� \RX� WR� DOO� WKRVH� WKDW� KDYH� FRQWULEXWHG� WRZDUGV� WKH�
EHQFK�� DV� ZH� KDYH� FROOHFWHG� VR� PXFK�� ZH� QHDUO\� KDYH�
HQRXJK�WR�UHSODFH�WKH�WKLUG�VHDW��,�ZLOO�VDYH�WKH�PRQH\�LQ�D�
VSHFLDO�IXQG�DQG�DSSO\�IRU�WKH�IDFXOWLHV�LQ�WKH�1HZ�<HDU� 
6RUU\� WKHUH�ZLOO�EH�D�VKRUW�GHOD\� LQ� UHSODFLQJ� WKH�EHQFKHV�
DV�ZH�QRZ�KDYH�WKH�IDFXOWLHV�WR�UHPRYH�WKH���WUHHV�WKDW�DUH�
GDPDJLQJ�WKH�VWUXFWXUH�RI�WKH�FKXUFK��,W�VHHPV�PRUH�VHQVL�
EOH� WR�JHW� WKH� WUHHV�GRZQ�EHIRUH� UHSODFLQJ� WKH�EHQFKHV� LQ�
FDVH�WKH\�JHW�GDPDJHG� 
 
9ROXQWHHUV 
7KDQN� \RX� WR� DOO� WKRVH� ZKR� KDYH� YROXQWHHUHG� WR� GR� WKH�
YDULRXV� MREV�� ,W� LV�PXFK�DSSUHFLDWHG�� ,I�DQ\�RWKHUV�ZLVK� WR�
KHOS�SOHDVH�OHW�XV�NQRZ� 
  
�����&KXUFK�'LDULHV 
3OHDVH� SLFN� XS� \RXU� ����� FKXUFK� GLDU\� IURP� WKH� EDFN� RI�
FKXUFK� 
-�0DU\�(GZDUGV 
  
7HD�DQG�1DWWHU 
7HD�DQG�1DWWHU�RQ�WKH�ODVW�0RQGD\�HDFK�PRQWK��WRPRUURZ�
EHLQJ�WKH�ILUVW�RQH��E\�=RRP�DW�����SP�-�����SP���<RX�FDQ�
XVH�LW�DV�D�GURS�LQ��\RX�DUH�QRW�FRPSHOOHG�WR�VWD\�WKH�IXOO���
KRXUV 
 
7KH�OLQNV�WR�MRLQ�WKH =RRP�0HHWLQJ 
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